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Introduction to Budgeting.

« Budgeting can be used to monitor costs in income or to assess the profitability of an area of your
business.

* There are 4 Budgeting methods

 Standard — Avatlable in all variants

« Advanced- 3 types only avatlable in Professional.




s 1 t h . b d t t h d S y
wt c l “ g u g e m e o . Opayo by Elavaon Microsoft 365 GoCardless for Sage 50
Reporing sucgetng

Budgeting Method
Budgeting Method: | Advanced b

Budgeting Type: Department InDepth g

This selection will allow you to maintain monthly budgets against Departments,

° Budgeting method Can be Changed broken down by Nominal Account.
in settings> Company preferences> et hartarhmne -
. ;I-jSaﬂ;-I:se gpbtundngz:';i ﬁ;l:;'; 'cTree.dEfau't Chart of Accounts to be used within the
B u d g e t-l- n g . You may want to create a new chart of accounts specifically intended to act

as a 'Budgeting' chart of accounts.

Chart of Accounts: | Default Layout of Accounts hd
 Changing the Budgeting method
may cause previous budgets to be
lost.
Help CK Cancel
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Standard budgeting.

L Mominal Record - Sales Type & - O *

AW variants 1 © &

Clear Delete Send to

form Excel

« Basic monthly budgeting by nominal ‘ = v e [ @

re CO rd O n-l.y. Activity - 0.00 Account Type

Graph

Sales Type A

To end Dec 2021

* View budget, actual and previous v i ot
years figures. oo o o
* |t1is possible to import standard o0 020 e
budget figures. 020 020 020




Advance Budgeting. .- x

1 =l

Clear Print Send to
form Excel
[ J
Nomuinal code
= W] sales

* Month-l'y bUdgeti‘ng by nomina-l. o PmiL;';tDS?E;ESTYDEA Vear: 022 v | NjCarea:
record only.

Chart of Accounts: |Default Layout of Accounts + | Mame:
4001 - Sales Type B

4002 - Sales Type C MNotes:
4009 - Discounts Allowed
4010 - Management Charges Receivable

* View budget, actual and previous B Do et Anmual Budget

3 + Sales of Assets —
yea rS f-l.g u reS. i@ Credit Charges (Late Payments) Total Budget: H.uu
[ Other Sales
[N purchases
|!!| Direct Expenses

* Total Variance: 0.00
» Aforecast can be entered for future o W Overeais
financial year.

Total Actual: 0.00

Monthly Breakdown

Nov | Dec|C/F

Budget
Actual

Variance

Forecast

Save Close




Advance Budgeting.

Budgets d

1l [ =

Clear  Copy Print Send to

Departmental overView form  wvalues Excel

Department Budget Details

» Budgeting per department for each e - 1 Noae
area of the chart of accounts. Chartof Accountss[DefautLayautof Acounts v | ame:

* View budget, actual and previous P

||J| Direct Expenses

years figures. M Overheats

N8| Taxation Total Budget: 0.00

Annual Budget

(NPl Fixed Assets Total Actual:
|!!| Current Assets

¢ A fO reca St can b een te re d fO r fu t ure N8 Current Liabilities Total Variance:

[N Long Term Liabilities

f.’Ln a n C-'La'l yea r. N8I Capital & Reserves

Monthly Breakdown

Jul| Aug | Sep| Oct| MNow | Dec|C/F
Budget nfa 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 nfa
Actual Q.00 0.00 0.00 0.00 0.00 Q.00 Q.00 0.00 0.00 0.00 0.00 0.00
Variance nfa Q.00 0.00 0.00 0.00 0.00 Q.00 Q.00 0.00 0.00 0.00 0.00 0.00 nfa
2023 Forecast

Forecast 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Save Close




Advance Budgeting.

Budgets X

il ]
Department in depth fom -

« The most detailed method providing o e |
. . . Reference: |0 W Year: 2022 w | MNfCarea:
.l' n S.Lg h t by n O m .l' n a-l' C O d e a n d Mame: Default Chart of Accounts:  |Default Layout of Accounts « | Mame:

Department.

= Wl sales

= Product Sales

* View budget, actual and previous ST

ioie 4001-SalesTypeB

: [ 4002 -Sales Type C Total Budget:
years figures. T 000 Dt Albomed

Total Actual:

Annual Budget

4010 - Management Charges Receivable
{ i 4099 -FlatRate - Benefit/Cost Total Variance:
i [H Export Sales

« Aforecast can be entered for future ) Saes of Assets
financial year

Monthly Breakdown

Nov | Dec|CJF

Budget
Actual

Variance

Forecast

Save Close




Advance Budgeting.

Budgets X

il ]
Department in depth fom -

« The most detailed method providing o e |
. . . Reference: |0 W Year: 2022 w | MNfCarea:
.l' n S.Lg h t by n O m .l' n a-l' C O d e a n d Mame: Default Chart of Accounts:  |Default Layout of Accounts « | Mame:

Department.

= Wl sales

= Product Sales

* View budget, actual and previous ST

ioie 4001-SalesTypeB

: [ 4002 -Sales Type C Total Budget:
years figures. T 000 Dt Albomed

Total Actual:

Annual Budget

4010 - Management Charges Receivable
{ i 4099 -FlatRate - Benefit/Cost Total Variance:
i [H Export Sales

« Aforecast can be entered for future ) Saes of Assets
financial year

Monthly Breakdown

Nov | Dec|CJF

Budget
Actual

Variance

Forecast

Save Close




Reporting.

Department in depth
 For Standard Budgeting reports can Which report? Finding the

be found within nominal codes > '
reports > nominal Budget reports. report you need In Saqe
50cloud Accounts

 For Advanced budgets reports can be
found within departments >
reports>advanced budgets.

« Thereport finder tool will help you
to search for which reports to run.


https://gb-kb.sage.com/portal/app/portlets/results/viewsolution.jsp?solutionid=200519134626626

Upcoming Webinars.
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Upcoming Webinars.

VAT Return Charities part 2

Report Designer Wed 26 Oct 2pm
Edit your invoice layout
Covering Gift aid and the Gift aid small donations scheme
Recurring items

Tips and Tricks in
Sage 50cloud Accounts Clearing records
Tue 25 Oct 2pm

Understanding your
management reports
An overview of clearing some of your older records from your data.
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